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Abstract: Islamic law has been keen to ensure that financial
transactions are characterized by ethics. This is achieved by
encouraging a set of noble moral principles in dealings, such
as honesty, loyalty, respect for fraternal ties, and prioritizing
the public good over private interests. It also prohibits all
transactions tainted by any deviation from virtue, such as
deception, fraud, trickery, coercion, and the like. Furthermore,
it establishes and codifies the restrictions and regulations
governing these ethical principles. This highlights the contrast

between the system of financial transactions in Islam and
2



other material systems. The Islamic system rejects prioritizing
purely economic interests over the preservation and protection
of values, ethics, and virtues. This contrasts with secular
financial systems, which are concerned only with material
gain, even at the expense of values, ideals, ethics, and
principles. These systems prioritize the individual's interest
over the community's, even if this leads to exploitation and
the unjust appropriation of people's wealth.
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